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Despite Bearish Sentiment Stocks Made Good Showing Under Covering by Shorts
n

STOCK MARKET MAKES GOOD GAINS

ft LED BY STEEL COMMON
v FINANCIAL GOSSIP
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acHW SORX April a seno e t en
te Street Se decidedly bearish room
truism are especially inclined to

matter of a few and this despite
me tact that the extended abort line

decidedly strong market at higher
prices OPW of the greatest bear argu-
ment advanced is the showing of
stockholders o Steel common indicat-
ing that many of the strong people who
In years pest carried the burden and
made it when working in uni-
son to cause sharp advances have sow
ou and their names are absent from
the heavy holders of tod y This te
especially noticeable with such
Punk Gates and the great Wall Street
houses accustomed to holding thou
sands of shares

Wheres the stock Is the question the
traders ask each other and they tod
the answer in the It
largely by the This of course
means that the big fellows are no long-
er greatly interested in the common
sharesbat what of it Little Steel may
have its fluctuations it may reflect con
dittoos in the industry but sooner or
later it will make much money for the
people who hold it their estates

of the plants will cease when fur
ther additions will be unnecessary and
then tile common shareholders win come
into their own and it will be a luscious
melon when it finally matures Nor is
there in the present situation
to cause the public any unsays over
their hoMUMCS of Steel it is not amen
able to the Sherman law it is a big
combination but sot a monopoly by

There was nothing especial In news

the other and the rise was nothing more
than covering although it was so pre
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NEW YORK COTTON MARKET
Open High Low 1pm

May 1475 14 H7 14
July 1452 M Kit 1485

1879 MA HL7S 111
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CHICAGO GRAIN MARKET
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DUBLIN April 31 Americas share
in British and Irish politics Is again
strikingly sboww in the announcement
made today in the Cork Accent the
organ of William OBrien opponent-
of John Redmond for supremacy in

solicited contribution of i0 has
been received from the United States

The Accent says This will have
a profound effect on Irish public opin
ion It coming unsolicited and unex
pectedly teall the more sfenUcant as
an Indication of tile trend of thought
concerning us

This aid front America will
broaden chasm between the two
Irish factions however as the

will be able to carry on a
harder

PREVENTS ftsT-

OR WOOD
Nothing It aotlUttK so good

I

14i Yea
I

High row aeS-
AT Pe 13I1i

ci

OWe CI8IB ntll
n n I A

Traae Mil I

CO C Go 4t 9t L I

G d G Weo 4

cK St P u I

W
CoL Iftt

I

G
DelL Jt G

Erie
Erie lst pN
Erie n I 3s

21M

Ifti OVt I

Xa IIWa
1 mi

u u
and pM iI

PM

NY C a St L
and St Ld

N Y tIW 46

P

RocItI I

Beck wI pN
St L So F pfd
St L SW pN

SoutItenI1tr
u

and ItS

T S L IW
T St L4 W

OIl Pudic pfd
Wabash

pfd
I

1

lWJi

R

SENDS

TO HELP THE IRISH

I

I

Irtgh politics and lender the Inde
pendent NdoDa1I party that an us

the
inde-

pendents

pan
attar 11li2 1115

110ei4

Rap

rem fl5
sew

iti7Pstd

10 15035
DeL Hudsn

i6
Den R tem

and
6co

3

Net th

at
pd A

City Se ease

4056
Tex

Peeler 10

1
40

C
B lace

tem 410
131

3d
and

scab
o4

Thud Avenue

p1

Wabash

0 4u not

6

41

1

of

financial

THIN

DN ROrlXr

tike
L not at your dmlee see Rodelpb We

Barber rear Dulls 4artin L Bartigerr or Bann Ses

<

>

>

¬

¬

½

oevBced as to give some ef the boars a
little shiver

Bvery one is looking for some netie
as a result of the rubber erase m Lou
don Centteentai operators with jrestts
in sight are taking them but there have
been booms that did blow
sibly this Is one Our
were easier in the midst oC surrounding
strength The Bank of England state-
ment was satisfactory The exports of
gold to South America continue Lon-
don unquestionably creating a flervoos
feeling sentiment in this morket despite
its show of strength If the day goes
through without reaction it will dis-
appoint the beers and some traders who
are committed ultimately to the bull
side of the market-

In the meantime the continued
of bear sentiment may Mad to

extended short lines and bring a better
feeling as a result

After the noon hour trade quieted
down and the second hour of the after-
noon found prices slightly below
and the market moving very slowly
The recession up to 2 oclock had not
extended beyond point from thehigh That the gains were as well main-
tained was a tribute to the strength
of the markets undertone despite the
prevailing bearish tone Steel common
and Pacliflc with Reading con-
tinued to attract the most attentionwhile the rebound in Copper and

made a good profit for these withnerve enough to take the long side
Steel common opened at and washigh for the session at M a fullpoint advance it eased 4 and thenwent back to 84 Copper washigher Smelting of 1 point better
Union Pacific advanced and held
of the gain Southern Pacific gainedReading a point and held the great

Most of therails were and better
Sentiment seemed rather more fa-

vorable late in the session inspired by the show of strength
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Wholesale Produce Market
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d Florida celery 9LMa2M kale per 1L2-
Sa4c Florida poppen per JL5 a2S-
eSKptant per craw nSaSM parsley per
basket LMaZ Florida tomatoee per crate
U 2S asparagus ytga j per dwearhubarb MOfc daaoa bunchesnew cabbage ZMalM crate

4cdc par
bwcfa North CarottaMt qt

Live Steck
mediam 8-
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GOSSIP OF WALL STREET

Market lacks incentive for improve-
ment except that it is heavily oversold

So many unlocked for factors come to
nay kind of a one upon its trend never-
theless it looks like very easy money
market next month and disturbing factors fchoutd be laid to rest by
that time opening the way for an up-
ward movement

The proportion of the Bank of Eng
land reserve to MaMiitfes Is now 3 aper cent against 44 per cent last week
maid compares with an advance from
49 to per cent in this lastyear

Concurrent income tax resolution of
Assemblyman Murray of New York

The resoiuttoa
will be called vp again according to itssponsor

ZMscossion ran matelv to the Steel
dividend prospects and tne political out
look are chiefly bearish

Paris is apprehensive Londons
rubber boom and profit taking active at
Trench center

district soft coal mine op-
erators and workers agreed upon de-
tails of revised wage scale demands
Soft coal operators and miners of Cen-
tral bituminous district unabi to agree
on wage scale and tf no remit reachedtoday strike of MgW mine workers may

to spend
year the current

Gold exported to SU8M for
ex

y change expected
I t nwtional Harvester and Katioaal

Knight A Cov cotton d ateraof Decatur fall for OM4 General
ant oitanges

Iron Age says volume of now businesswtth most of large steel companies

W B Hlbbs Co Americanfacials report good allaround businessand increase In orders Harvesterforyear ended December a shows

individual anthracite operators
K F Hutton A Co 3or e stock wasmet with after the opeti OK the market absorbed it easily showeddfspositton to work for a rally andninny of the commission advised the purchase of stock for a quickturn Brooklyn Transit afterat a decline advanced steadily

earnings for time Decemberquarter and the Inter XeXropolttan
issues were helped by tbo
returns for the same period made
the Metropolitan Street Railway System
Great Norther Ore K as a weak featureits decline betrir ctly attributable tounsatisfactory bona In the pig iron

jssibility that theamount of ore tKen cut of the landsthis year would not be as great as was
anticipated so ne MtJe time ago

B O EARNINGS FOR MARCH-
The Baltimore and Ohio Railroad

Companys statement of earnings and
expenses exclusive of outside opera-
tions for the of March ttM as
compared with March IMS shows gross
earnings ute 7 99 89 S 87 S

increase tMK L Expenses ItM-
OW396 1SW W1W 5 increase S237SO

Net earnings Btt 2O3CM 13W-
W 6M increase 382 tt

For the nine montbe of the fiscal
as compared with the corresponding
period of IMS the statement shows gross
earnings 1 JU24S3 3S09 55SS734
increase 5S4JJ73 Expenses 1910
S4S nX8 19W increase2315 Net earnings MM 5 3CS550-
M W7174 increase lfel414

LEGAL NOTICES
SUPRSKE COURT OF THK DISTRICT OF

COLUMBIA holding Probate Court No
1C746 Admintetnticn This te to rive no-
tice That the ubcciberr of Urn District of
Columbia has obtained from the Probate
Court or UM District of Columbia letterstestamentary OB the estate of Charles BHuokB late of the District oC Columbia

All persons claims again
the deceased are hereby warned to exhibit thesame with the vouchers thereof legally
authenticated to the subscriber on or before
the 3Kh day ft April A D Wl otherwise
they may by law b excluded all bene-
fit of said estate Given urjer my hand this
20th day of April W UBKTJEI FUGITT
Colorado Building Seal Attest JAMES
TANNER o HJlIs for the District-
of Columbia Clerk of the Probate Court
UarLTBL FfGITT Attorney ap2128my5
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DULL FIRM LOCAL STOCK
WITH TRACTION BONDS LEAD-

ING GOOD UNDERTONE

MARKET

¬

It was Capital Traction bond day
with a fair smattering ef activity In
bank shares and some advances The
list was reasonably strong raaay of the
stocks and bends did net appear on the
sales record but the bid and asked
prices showed a good undertone

Traction 9s sold at USafc Hail
TRY 4s were stew at te K These
were the bond transactions

StJ8
only

Days Sales or Washington ExchangeI Ii

Capital Traction 5s MiUg 1006us jieomis n e90us so U5i
Washington Railway and Electric 4s
Capital VKSl
Washington Raitnajr and Electriccom 3098

1
i

SLt00iS4

i

1M0t8104

National SfplTft
District National Bank
United States Trust IftgUCK
Grapbophone preferred
After call Capital Traction 4M3LCapital Tracton Ss HOOO
American National Bask
U S Trust 4 3U

io 2t

Bid and Asked Prices on Local ExchangeI
I

i

GOVERNMENT BONDS
U S 2s l i
U S Coupon rs TMK
U Her rs l fc IMPA

S Coupon V 35 8ttU S 4s 114 1M
U S Coupon fm J14

GAS BONDS
Georgetown Gas Fs MS

Gas 4s m 3s9fc
Washington Gas Cert rs 1M K7

RAILROAD BONDS
Cap Traction R R rs 11 US
Anaconda Potomac rs J tCity Suburban 58 M MiV
Columbia R R ffs MB
Columbia R R IK
Metropolitan R R 5Ts 17

Ry Jb 4s
V Fs

MISCELLANEOUS BONDS
Potomac Bee Cons Fa MHS J H
Potomac Elec Lt Fs WZ JoS
N W Steamboat rs 309
C P Telephone F 34 Mi
Amer 4E M2
Emerson Steam Pump g M S-

5PU3UC UTILITY STOCKS
Capital Traction IB VR
Wash Ry A Elec nom 7iWash Ry Elee pfd t
Wash Alex A Mt Ver
X W 3
Washington Gas 38

Georgetown Gas 5 t-
Amer TeL Telga Mfc

TYPE MACHINE STOCKS
Mergenthaler 35fc JiTX

Monotype M
MINING STOCKS

Greene Cananea 9 84

FEAR FOR EXCHANGE-

IS FELT BY BROKERS

General Feeling Is That Its
Existence Endangered

By Probe

NEW YORK April 3L When the
federal grand Jury Investigating the

ichargeg agatnwt the aocaDed cotton
pool reconvened today a doven wkneeees
were on hand e testify Most of

hooka and private accounts and
it was rumored that following their-

j evidence the Government officiate will
tall the directors of the cotton exchange

i There was a general feeling on the
cotton exchange today that while the

I subpoenas and directed to testify In
the inquiry of the Government against
William P Brown F B Haybe of
New Orleans James A Patten of Chi
cago sad P Senates of Texas
charged with conspiracy to advance theprice of cotton futures In violation of
law The real plan the Government is
to put the cotton exchange out of busi
nose

Because of this belief Henry W Taft
brother of the President and counsel for
the exchange la watching the situationvery If It becomes probable thatthe entire exchange is to be involved-
as an Jzatkm Taft Is expected
to apply tot an injunction to protect the-trading

One of chief witnesses before thegrand Jury today was David H Miller
He 1 believed to have produced a copy
of the alleged agreement between thepromoters of the cotton pool wherebythey were to keep the out of themarket until November 1 next
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Most of the stock transactions were
small in volume over ton
shares really indicating nothing more
than a nominal marketRailway common 38 Traction HI
and preferred at 28

In the bank stocks District National
made a new high at fortot National City sold at lit the
pegged price United Statos Trust 1M

National at 1S

Gas securities nominally firm

141 tea atea

1

NATIONAL BANK STOCKS
BM A fc

American Nat Bank UKfe BCapital Nat Bank ytt
Columbia Nat Bank SttCommercial National Bank 29 2

ACeeh Nat Baak 2K 310
Lincoln Nat 1 1
Metropolitan Nat MS MS
Riggs Nt Bank HC
Second Nat Bank 1C

Bank of Wash 2 3W
US-

TRCST COMPANY STOCKS
Amer Sc TTr 395
Nat Say Trust 23
Union Trust J
Wash Loan Trust Jto 2U
United States Trust 1M llttfc

SAVINGS BANK STOCKS
Home Savings 2M
Merch Mech Savings 1 4
Union Savings 3
East Wash Sav Bank 2g MK

FIRE INSURANCE STOCKS
Arlington fire Insurance M n
Com Fire Insurance i VA
Corcoran Fire 7f
Firemens Fire Insurance 30
Franklin Fire Insurance
Ger Amer Fire Ins 259
Nat Union Fire Ins VK
Potomac Fire Insurance 33

TITLE INSURANCE STOCKS
Columbia Title Insurance 4
Real Estate Title Ins t

MISCELLANEOUS STOCKS
Emerson Steam Pump X-
Grapbo com S

Merck Trans Storage
Security Storage am

Co Pattens brokers denied absolutelytoday that Patten was a signer of thealleged agreement of February 3C inwhich the combination was pledged
holt all cotton for a rise

Special Attorney General Clark Xe
this He arrived here fromWashington last night with in-

structions to make the Investigations asthorough as possible tr disregard
the protest made by the New York Cot
ton Exchange as a a well as those

from Southern growers and theallegation that the was
designed as a political punitive measureagainst the Democratic South

CANNON TO SPEAK
ON GRANTS LIFE

Speaker In Great Demand As
on Characteristics of

Great Man
Speaker Casaoa is in dezaaad ae aa

expounder of the patriotic characteris-
tics of great Americans He is wanted
from end to end of the country to dis-
cuss the character of Lincoln Wash-
ington Grant Hamilton and other pa
triots whose principles the
adopted as his own

Not long ago the went to
Pittsburg and K is thegreatest speech of his Ute on Lincoln
It was so highly regarded that It was
printed in the Congressional Record
and through it recorded in the proceed-
ings of Congressional history making

A day or two ago Speaker Cannon
accepted an invitation to deliver an
address before the Middlesex Club of
Boston on Grant He is going to the
Hub on the 3th of this month Scores
of invitations are received every week
by the Speaker from his admirers

j throughout country

ENGLISH BANKER DIES
LONDON April 2L Sir John Henry

William Schroder one of Eaciaad
foremost bankers died today at the se
of seventysix
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FINANCIAL FINANCIAL

Under Government Control
The Oldest Savings Bank in Washington

saving something each

OFFICERS

E Quincy Smith President
W Woodward Vice President

John B Steman jr 2d V Pws-

W Reginald Lewis Asst Treas

DIRECTORS
Hoary J Goetaaa Crag K
George E Harries F 9Wdgnj-

X D LaUnww JMKi B S man Jr
E Quincy

W H LTDB M A Winter
Theo W Uoyes S VT Woodward

Another statement that will
go unchallenged is that thrifty
people put their savings in
bank where will be
and EARN INTEREST for
them

This bank meets every re
quirement of the most con
servative The men who con-
trol its policy and manage its
affairs are representative men
of known reliability

We will be pleased to have
YOU open an account with
us and will pay you 3 IN-

TEREST compounded every
six months
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Dont think for one moment that because you have
only a small amount of money your account will not be
welcome at this bank The great majority of our

started with small amounts many of them with
only a dollar and if you do the you will get just as
much courtesy and consideration as if you opened an
account with a thousand dollars If you want to be
independent make the attempt to save
enough first to make a good much easier-
to save if you put the money right in the bank

We pay 3 per cent interest on Savings Accounts

and Massachusetts Avenue N W
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Transacts a General
Businessa-

nd invites your account upon the most favorable
terms compatible with safety and prudence

3 interest on minimum monthly balances
subject to check

t3 Safe Deposit Boxes rented 3 year up

Banking

paid

Under Gc Srnment Supervision

GQOPEBTKVE BUILDING

An Inducement-

to Save
Systematically
UBSCRIBE for one

W more shares of our

59th Issue
of Stocka-

nd deposit 250 per share each
and every month Your money
will be perfectly safe and will in
crease at

4 Per Annum
Ask for pamphlet giving full par-

ticulars
Equitable Building 10O3 F St NW
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The Individual Executor
May Fail to Give

satisfactory service through
a number of causes

A reliable Trust Company
such as this INVARIABLY
renders service of the highest
character

CfTCIsdora snpnrcsts that you
have till company prepare and
execute your will

The Washington Loan
and Trust Company-

Cor 9th and F Sts
JOHN JOY EDSON President

The Saturday issue of The
Times has ontheminute-
news of the estate world
Get the habit of reading it
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To Enjoy Your Trip Abroad
Thoroughly carry your funds la
convenient form The travelers
cheques issued by this company
are universally available

UNION TRUST COMPANY
15th and H Sts N w

SdW2nl ar Stellwages President

The Safest Investments-
Are those that do not flnctnata during dis-

turbed coodlUooa ef the money or toci
First deed of trans notes first mort

gages secured on real estate In the
District of Columbia constitute tilt edge
Investments They do not the
asaricJal responsibilIty of Individuals or eor-
poratlona for their stability and are

Taxation as personal property
pply such InveitmeHts la astoeau JS88

upward Send for booklet
Leans and Investments

Swartzelf Rheum
Hensey Co

727 15th St N W

14th St Savings Bank
Open 9AM to 9 PM

3 Interest on Savings
Accounts

14th and U Sts NW37-
ortheast Cotasz

Make Your Money Work For You

an account with this
your money Win be

INTEREST compounded
every six months
UNION SAVINGS BANK

The Oldest Savings Bank in Washington

71014th Street

Your Deposits Will Earn 3
Per annum Interest for YOU
in banking department of thiscompany Why not open an
account Deposits subject to
check

Government supervision
pyEofa Deposit Boxes 3 nj

TRUST CO 1405 G St
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